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EFFECT OF PROFITABILITY, LIQUIDITY, ASSET GROWTH, AND FIRM
SIZE OF THE CAPITAL STRUCTURE OF THE MANUFACTURING SUB
SECTOR FOOD AND BEVERAGE & TEXTILE COMPANIES LISTED IN

INDONESIAN STOCK EXCHANGE PERIOD 2014-2015

By :

JEAN CHREITIEN DORTHY LAY
NPM : 11430239

ABSTRAK

This research was conducted to test the influence of profitability, liquidity, asset
growth and firm size of capital structure partially at the manufacturing sub sector
food and beverage & textile company listed on the Indonesian Stock Exchange
period 2014-2015. In addition, to test the feasibility of a regression model
variables influence the capital structure of profitability, liquidity, assets growth,
and company’s size simultaneously at the manufacturing companies listed on the
Indonesian Stock Exchange period 2014-2015.

This research is quantitative research which is causal associative. Samples were
taken using purposive sampling technique. Samples totaling 30 companies from
57 manufacturing companies sub-sectors of food and beverage & textile in
Indonesia Stock Exchange period 2014-2015, so that the data analyzed research
amounted to 60. Data analysis techniques used are descriptive statistics, classical
assumption test, and linear regression multiple.

The results showed that: (1) Profitability had positive but not significant effect, it
was showed by regression coefficient 0,710 and significance equal to 0,481 (2)
Liquidity had negative and not significant effect indicated by regression
coefficient equal to -1,420 and significance equal to 0,161 (3) has a positive and
significant influence is shown by regression coefficient of 2.460 and significance
of 0.017 (4) The size of the company has a negative but significant effect is shown
by regression coefficient of -3.392 and significance of 0.001. The prediction
ability of the four variables to the capital structure is 19.6% as indicated by the
adjusted R square of 0.137 while the remaining 80.4% is influenced by other
factors not included in the research model.

Keywords :  Capital Structure, Profitability, Liquidity, Asset Growth, and Firm
Size
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Oleh :
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ABSTRAK

Penelitian ini dilakukan untuk menguji pengaruh variabel profitabilitas, likuiditas,
pertumbuhan aktiva, dan ukuran perusahaan terhadap struktur modal secara
parsial pada perusahaan manufaktur sub sektor food and beverage & textile yang
terdaftar di Bursa Efek Indonesia periode 2014 sampai 2015. Selain itu, untuk
menguji kelayakan model regresi pengaruh variabel profitabilitas, likuiditas,
pertumbuhan aktiva, dan ukuran perusahaan terhadap struktur modal secara
simultan pada perusahaan manufaktur sub sektor food and beverage & textile
yang terdaftar di Bursa Efek Indonesia periode 2014 sampai 2015.

Penelitian ini merupakan penelitian kuantitatif yang bersifat asosiatif kausal.
Sampel diambil menggunakan teknik purposive sampling. Sampel berjumlah 30
perusahaan dari 57 perusahaan manufaktur sub sektor food and beverage & textile
di Bursa Efek Indonesia periode 2014-2015, sehingga data penelitian yang
dianalisis berjumlah 60. Teknik analisis data yang digunakan adalah statistik
deskriptif, uji asumsi klasik, dan regresi linear berganda.

Hasil penelitian menunjukkan bahwa : (1) Profitabilitas berpengaruh positif tetapi
tidak signifikan, ditunjukkan dengan koefisien regresi sebesar 0,710 dan
signifikansi sebesar 0,481 (2) Likuiditas berpengaruh negatif dan tidak signifikan
ditunjukkan dengan koefisien regresi sebesar -1,420 dan signifikansi sebesar
0,161 (3) Pertumbuhan aktiva berpengaruh positif dan signifikan ditunjukkan
dengan koefisien regresi sebesar 2,460 dan signifikansi sebesar 0,017 (4) Ukuran
perusahaan berpengaruh negatif tetapi signifikan ditunjukkan dengan koefisien
regresi sebesar -3,392 dan signifikansi sebesar 0,001. Kemampuan prediksi dari
keempat variabel terhadap struktur modal sebesar 19,6% sebagaimana yang
ditunjukkan oleh besarnya adjusted R square sebesar 0,137 sedangkan sisanya
80,4% dipengaruhi faktor lain yang tidak dimasukkan ke dalam model penelitian.

Kata kunci :  Struktur Modal, Profitabilitas, Likuiditas, Pertumbuhan Aktiva dan
Ukuran perusahaan



