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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh Ukuran Perusahaan, Debt 

to Equity Ratio (DER), Return On Equity (ROE), dan Total Asset Turnover 

(TATO) terhadap Nilai Perusahaan (PBV) pada perusahaan manufaktur sub sektor 

makanan dan minuman yang terdaftar di Bursa Efek Indonesia periode 2017 - 

2019. Sampel yang dipilih menggunakan metode purposive sampling. Populasi 

yang digunakan sebanyak 26 perusahaan dan sampel yang digunakan sebanyak 45 

perusahaan manufaktur sub sektor makanan dan minuman yang terdaftar di Bursa 

Efek Indonesia. Pengujian dalam penelitian ini menggunakan analisis regresi 

linear berganda. Variabel independen yaitu Ukuran Perusahaan, Debt to Equity 

Ratio (DER), Return On Equity (ROE), dan Total Asset Turnover (TATO) 

sedangkan variabel dependen yaitu Nilai Perusahaan (PBV). Hasil penelitian 

menunjukkan bahwa variabel Ukuran Perusahaan tidak memiliki pengaruh 

signifikan terhadap nilai perusahaan (PBV). Debt to Equity Ratio (DER) tidak 

memiliki pengaruh signifikan terhadap nilai perusahaan (PBV), Return On Equity 

(ROE) memiliki pengaruh signifikan terhadap nilai perusahaan (PBV), dan Total 

Asset Turnover (TATO) tidak memiliki pengaruh signifikan terhadap nilai 

perusahaan (PBV). 

 

Kata Kunci: Ukuran Perusahaan; Debt to Equity Ratio (DER); Return On Equtiy 

(ROE); Total Asset Turnover (TATO); Nilai Perusahaan (PBV) 
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ABSTRACT 

 

This study aims to examine the effect of Company Size, Debt to Equity 

Ratio (DER), Return On Equity (ROE), and Total Asset Turnover (TATO) on 

Firm Value (PBV) in food and beverage sub-sector manufacturing companies 

listed on the Stock Exchange. Indonesia for the period 2017 - 2019. The sample 

was selected using a purposive sampling method. The population used is 26 

companies and the sample used is 45 manufacturing companies in the food and 

beverage sub-sector listed on the Indonesia Stock Exchange. The test in this study 

uses multiple linear regression analysis. The independent variables are Company 

Size, Debt to Equity Ratio (DER), Return On Equity (ROE), and Total Asset 

Turnover (TATO) while the dependent variable is Firm Value (PBV). The results 

showed that the firm size variable did not have a significant effect on firm value 

(PBV). Debt to Equity Ratio (DER) has no significant effect on firm value (PBV), 

Return On Equity (ROE) has a significant effect on firm value (PBV), and Total 

Asset Turnover (TATO) has no significant effect on firm value (PBV). 

 

Keywords: Company Size; Debt to Equity Ratio (DER); Return On Equtiy (ROE); 

Total Asset Turnover (TATO); Firm Value (PBV) 


