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ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh
return on equity (ROE), debt to equity ratio (DER), dan reputasi underwriter
terhadap tingkat underpricing saham pada saat melakukan IPO tahun 2015-2017
di BEI. Peneliti menggunakan teknik purposive sampling dengan jumlah sample
yang telah memenuhi kriteria sebanyak 41 perusahaan dari berbagai jenis bidang
usaha. Uji hipotesis dilakukan menggunakan regresi linear berganda dengan hasil
penelitian yang menunjukan bahwa reputasi underwriter dan return on equity
(ROE) memiliki pengaruh negative terhadap underpricing, berbeda dengan
variabel debt to equity ratio (DER) yang tidak memiliki pengaruh pada
underpricing.

Kata kunci: Underpricing, IPO, Return On Equity (ROE), Debt to Equity Ratio
(DER), Reputasi Underwriter.
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ABSTRACT

This study aims to obtain empirical evidence about the effect of return
on equity (ROE), debt to equity ratio (DER), and the underwriter's reputation on
the level of underpricing of shares during the 2015-2017 IPO on the IDX. The
researcher used a purposive sampling technique with the number of samples that
had met the criteria of 41 companies from various types of business fields.
Hypothesis testing is done using multiple linear regression with the results of
research that show that the underwriter reputation and return on equity (ROE)
have a negative influence on underpricing, different from the variable debt to
equity ratio (DER) that has no influence on underpricing.

Keywords: Underpricing, IPOs, return on equity (ROE), debt to equity ratio
(DER), Underwriter's Reputation
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