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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Rasio Likuiditas, Solvabilitas
dan Profitabilitas terhadap Harga Saham Sub sektor farmasi yang terdaftar di Bursa
Efek Indonesia periode tahun 2016-2020. Sampel dalam penelitian ini terdiri dari 7
perusahaan Sub sektor farmasi di Bursa Efek Indonesia (BEI) pada periode
penelitian 2016-20120 yang dipilih berdasarkan kriteria tertentu dengan
menggunakan metode Purposive sampling. Analisis data yang digunakan dalam
penelitian ini adalah analisis regresi liner berganda yang diolah dengan SPSS 26.
Berdasarakn Hasil pengujian menunjukkan bahwa Likuiditas (Current Ratio),
Solvabilitas ( Debt to Equity Ratio) dan profitabilitas (Return On Equity) secara
bersama sama atau simultan berpengaruh signifikan terhadap harga saham
perusahaan Sub sektor farmasi yang terdaftar di Bursa Efek Indonesia periode tahun
2016-2020 dan secara parsial variabel Likuiditas yang diukur menggunakan
Current Ratio (CR) berpengaruh tidak signifikan terhadap harga saham,
solvabilitas yang diukur menggunakan Debt to Equity Ratio (DER) berpengaruh
negatif dan signifikan terhadap harga saham, Profitabilitas yang diukur
menggunakan Return On Equity (ROE) berpengaruh negatif dan signifikan
terhadap harga dan koefisien determinasi (R?) dalam penelitian ini sebesar 0,29
yang artinya kemampuan variabel bebas dalam menjelaskan variasi variabel terikat
sebesar 29% sedangkan sisanya sebesar 71% dijelaskan oleh variabel bebas lain
diluar model.

Kata Kunci : Likuiditas, Leverage, Profitabilitas, Harga Saham
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ABSTRACT

This study aims to determine the effect of Liquidity Ratio, Solvency and Profitability
on the stock price of the pharmaceutical sub-sector listed on the Indonesia Stock
Exchange for the period 2016-2020. The sample in this study consisted of 7
pharmaceutical sub-sector companies on the Indonesia Stock Exchange (IDX) in
the 2016-20120 research period which were selected based on certain criteria
using the purposive sampling method. Analysis of the data used in this study is
multiple linear regression analysis processed with SPSS 26. Based on the test
results show that simultaneously Liquidity (Current Ratio), leverage (Debt to
Equity Ratio) and profitability (Return On Equity) simultaneously or
simultaneously have a significant effect on the stock price of the pharmaceutical
sub-sector companies listed on the Indonesia Stock Exchange for the 2016-2020
period and partially the Liquidity variable measured using the Current Ratio (CR)
has no significant effect on stock prices, solvency as measured using the Debt to
Equity Ratio (DER) has a negative and significant effect on stock prices,
Profitability as measured using Return On Equity (ROE) has a negative and
significant effect on prices and. the coefficient of determination (R2) in this study
was 0.29, which means the ability of the independent variable to explain the
variation of the dependent variable was 29% while the remaining 71% was
explained by other independent variables outside the model.

Keywords: Liquidity, Leverage, Profitability, Stock Price
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