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3XML�V\XNXU�µ$OKDPGXOLOODK¶�SHQHOLWL�SDQMDWNDQ�NHKDGLUDW�$OODK 6:7 \DQJ�

WHODK�PHOLPSDKNDQ� UDKPDWQ\D�PDXSXQ�NDVLK� VD\DQJQ\D�� VHKLQJJD�SHQHOLWL� GDSDW�

PHQ\HOHVDLNDQ� SURVHV� SHQ\XVXQDQ� VNULSVL� LQL� GHQJDQ� WHSDWZDNWX�� 6NULSVL� LQL�

GLVXVXQ�GDQ�GLVDMLNDQ�XQWXN�PHPHQXKL�VDODK�VDWX�SHUV\DUDWDQ�JXQD�PHUDLK�JHODU�

6WUDWD ,� SDGD� )DNXOWDV� (NRQRPL�8QLYHUVLWDV�:LMD\D�.XVXPD�6XUDED\D��$GDSXQ�

MXGXO� VNULSVL� LQL� DGDODK� ³$1$/,6,6� 3(1*$58+� +('21,&� 6+233,1*�

9$/8(� 7(5+$'$3� ,038/6(� %8<,1* ', 62*2� 781-81*$1�

3/$=$�685$%$<$´

3HQHOLWL� PHQ\DGDUL� VHSHQXKQ\D� EDKZD� VNULSVL� LQL� WLGDN� DNDQ� WHUZXMXG�

WDQSD�DGDQ\D�EDQWXDQ�GDQ�GRURQJDQ�GDUL�EHUEDJDL�SLKDN��6HKXEXQJDQ�GHQJDQ�LWX��

PDND� SDGD� NHVHPSDWDQ� LQL� SHQHOLWL� GHQJDQ� SHUDVDDQ� WXOXV� VHUWD� V\XNXU� JXQD�

PHQ\DPSDLNDQ�XFDSDQ�WHULPD�NDVLK�\DQJ�VHGDODP�GDODPQ\D NHSDGD�

�� %DSDN�3URI��+��6UL�+DUPDGML��GU���6S��7+7�./��N���VHODNX�5HNWRU8QLYHUVLWDV�

:LMD\D�.XVXPD�6XUDED\D�

�� %DSDN�'UV��(F��,PDQ�.DU\DGL��00��$N��&$�VHODNX�'HNDQ�)DNXOWDV�(NRQRPL�

8QLYHULVWDV�:LMD\D�.XVXPD�6XUDED\D�

�� ,EX 'U�6LWL� 'MDPLODK�6(��0�6L� VHODNX .HWXD -XUXVDQ 0DQDMHPHQ )DNXOWDV

(NRQRPL 8QLYHUVLWDV :LMD\D .XVXPD�6XUDED\D�

�� %DSDN�%DPEDQJ 6HW\DGDUPD�6(��0�$N VHODNX 'RVHQ 3HPELPELQJ \DQJ�WHODK�

EHUVHGLD�PHOXDQJNDQ�ZDNWXQ\D� GHQJDQ VDEDU GDQ LNKODV XQWXN�PHPEHULNDQ
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DUDKDQ NHSDGD SHQXOLV GDODP� SURVHV� SHQ\XVXQDQ VNULSVL PXODL DZDO KLQJJD

DNKLU�

�� %DSDN /HVWDUL�6(��00 VHODNX� :DOL� 'RVHQ \DQJ� VHQDQWLDVD PHPEHULNDQ

PRWLYDVL JXQD SHQ\HOHVDLDQ WXJDV DNKLU VWXGL�GL�)DNXOWDV (NRQRPL�

�� %DSDN GDQ ,EX 'RVHQ )DNXOWDV (NRQRPL� \DQJ� VHQDQWLDVD�PHPEHULNDQ LOPX

VHUWD�ELPELQJDQ NHSDGD SHQXOLV VHODPD PDVD SHUNXOLDKDQ�

�� 6HOXUXK�VWDII�)DNXOWDV (NRQRPL 8QLYHUVLWDV :LMD\D .XVXPD�6XUDED\D� \DQJ�

WHODK PHPEDQWX NHODQFDUDQ DGPLQLVWUDVL�SURJUDP�SHQ\XVXQDQ VNULSVL��

�� 8FDSDQ WHULPDNDVLK�\DQJ� WLDGD DNKLU��ZDMLE SHQXOLV VDPSDLNDQ XQWXN 0DPD

/LOD�� %HUNDW GRD GDQ NDVLK VD\DQJ� PDPD�ODK \DQJ� VHODOX PHPEDQJNLWNDQ

VHPDQJDW�GDQ�KDUDSDQ VLSHQXOLV�

�� 8QWXN� NHGXD� DGLNNX /HRQDUGR� GDQ� (]UD WHULPDNDVLK DWDV GXNXQJDQQ\D

VHODPD LQL GDQ WHULPDNDVLK EDQ\DN DWDV GRDQ\D VHKLQJJD SHQXOLV GDSDW

PHQ\HOHVDLNDQ VNULSVL LQL�

��� 6SHFLDO WKDQNV� WR 0\ORYHO\�$/ RU�$OYLDQ� %DJXVSUDV�� 7KDQN\RX� IRU� DOZD\V�

DFFRPSDQ\� WKH� ZULWHU�� LQ� EDG� RU� JRRG� VLWXDWLRQ�� )RU� DODZD\V� VXSSRUW� WKH�

ZULWHU�SDWLHQWO\�XQWLO�WKH�ZULWHU�ILQLVKHG�WKLV�XQGHUJUDGXDWH�WKHVLV�

��� 7DN�OXSXW�XFDSDQ�WHULPDNDVLK�NHSDGD�%DSDN�5XG\�+DUVRQR��,EX�,QHZDWLH��,EX�

/XVLDQL��3DN�+DVDQ��,EX�'LQQ\��,EX�$ULQL��,EX�5H]L��3DN�$GL��,EX�1DQG\D�GDQ�

/DLODWXO�VHODNX�SLKDN�PDQDMHPHQ�SHUXVDKDDQ�*UDQG�6XQJNRQR�/DJRRQ��\DQJ�

PDQD� VXGDK� PHPEHULNDQ� NHVHPSDWDQ� NHSDGD� SHQXOLV� XQWXN� GDSDW�

PHODQMXWNDQ SHQGLGLNDQ�\DQJ�OHELK�WLQJJL�
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��� 8QWXN� .� ,� 7� $�� �7XO�WXO�� ,WXQ�� 1LQJVHK�� &OL� GDQ� &KLQW�� WHULPDNDVLK� VXGDK�

PHQMDGL� VDKDEDWWHUEDLN� SHQXOLV� PHQMDGL� EDJLDQ� GDUL� KLGXS� SHQXOLV�� \DQJ�

VXGDK�EDQ\DN�PHPEDQWX�GDODP�SHQ\HOHVDLDQ�VNULSVL�VL�SHQXOLV� .DOLDQ�\DQJ�

WHUEDLN�

��� 8QWXN�WHPDQ�WHPDQ�\DQJ�MDXK�GLVDQD�� WHULPDNDVLK�PDVLK�VHODOX�PHPEHULNDQ�

VHPDQJDW� NHSDGD� SHQXOLV�� PHVNLSXQ� MDUDN� PHPLVDKNDQ�� 0DV� ,UXO�� 0DV�

7RERVD�� 0DV� 1L]DU� 0EDN� 'LDQD� 0EDN� $QQLH�� 0ED� <D\DQ�� 0DV� $U\RN��

.RNR�$QGUHD� &HFH�$JQHV� 0DV�'LGLN��0EDN�'HVL��0EDN�(QGDQJ��0EDN�1LD�

GDQ�$GLN�1DQGD�

��� %XDWWHPDQ�WHPDQ0DQDMHPHQ� ) DQJNDWDQ� ����� 8QLYHUVLWDV�:LMD\D� .XVXPD�

6XUDED\DWHULPDNDVLK� NDUHQD� NDOLDQ� VXGDK� PHPEHULNDQ� NHVHPSDWDQ� GDQ�

NHSHUFD\DDQ� EDJL� SHQXOLV� XQWXN� PHQMDGL� NRPWLQJ� NDOLDQ�NDOLDQ� \DQJ� VXGDK�

PHPEDQWX� GDODP� SHQ\HOHVDLDQ� VNULSVL LQL� PRKRQ� PDDI� WLGDN� ELVD�

PHQ\HEXWNDQ� VDWX� SHUVDWX� NDOLDQ� DGDODK� WHPDQ� \DQJ� PHQDULNGDQ�

WHULPDNDVLKXQWXN� VHPXD� GXNXQJDQ� NDOLDQ� GDUL� VHPHVWHU� SHUWDPDKLQJJD

VHPHVWHU�DNKLU�



ǀŝŝŝ

3HQHOLWL PHQ\DGDUL EDKZD VNULSVL LQL PDVLK MDXK GDUL NHVHPSXUQDDQ��

GLNDUHQDNDQ DGDQ\D NHWHUEDWDVDQ ZDNWX�� WHQDJD GDQ SLNLUDQ GDODP PHQ\XVXQ

VNULSVL LQL� 'LPDQD� NHVHPSXUQDDQ KDQ\D PLOLN� $OODK� 6:7� VHPDWD�� 1DPXQ

GHPLNLDQ GHQJDQ VHJDOD NHUHQGDKDQ KDWL SHQHOLWL EHUKDUDS VNULSVL LQL GDSDW

EHUPDQIDDW EDJL� UHNDQ�UHNDQ� \DQJ� PHPEDFDQ\D�$NKLU� NDWD�� SHQHOLWL

PHQJKDUDSNDQ DGDQ\D NULWLNGDQ�VDUDQ�VDUDQ�\DQJ�VLIDWQ\D PHPEDQJXQ GDUL UHNDQ�

UHNDQ�\DQJ�ODLQ�

6XUDED\D�����

3HQXOLV

9HURQLFD�'LQDU�5DWX�0��0
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7XMXDQ� SHQHOLWLDQ� LQL� DGDODK� XQWXN�PHQJXML� SHQJDUXK�+HGRQLF� 6KRSSLQJ�
9DOXH� \DQJ� WHUGLUL� GDUL$GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ�
6KRSSLQJ�� ,GHD� 6KRSSLQJ�� 5ROH� 6KRSSLQJ� GDQ� 9DOXH� 6KRSSLQJSDUVLDO� VHFDUD�
EHUPDNQDWHUKDGDS� ,PSXOVH� %X\LQJ62*2� 7XQMXQJDQ� 3OD]D� 6XUDED\D�� 9DULDEHO�
EHEDV� GDODP� SHQHOLWLDQ� LQL� DGDODK�+HGRQLF� 6KRSSLQJ� \DQJ WHUGLUL� GDUL$GYHQWXUH�
6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ� 6KRSSLQJ�� ,GHD� 6KRSSLQJ�� 5ROH�
6KRSSLQJ� GDQ� 9DOXH� 6KRSSLQJ�� VHGDQJNDQ� YDULDEHO� WHULNDW� DGDODK� ,PSXOVH�
%X\LQJ62*2�7XQMXQJDQ�3OD]D�6XUDED\D��3XUSRVLYH 6DPSOLQJ\DQJ�DUWLQ\D�WHNQLN�
SHQHQWXDQ�VDPSHO�GHQJDQ�SHUWLPEDQJDQ� WHUWHQWX��6DPSHO�\DQJ�GLWHQWXNDQ�GDODP�
SHQHOLWLDQ� LQL� DGDODK�RUDQJ�RUDQJ� \DQJ� VXGDK�SHUQDK�PHODNXNDQ�SHUEHODQMDDQ�GL�
62*2�7XQMXQJDQ�3OD]D�6XUDED\D��'DODP�SHQHOLWLDQ� WHNQLN� \DQJ�GLDPELO�GDODP�
WHNQLN�QRQ�SUREDELOLW\�\DNQL� WHNQLN�SXUSRVLYH VDPSOLQJ�6DPSHO� \DQJ�GLJXQDNDQ�
VHEDQ\DN��� RUDQJ�6HEHOXP�GLODNXNDQ�XML�KLSRWHVLV�GLODNXNDQ�XML� UHOLDELOLWDV�GDQ�
YDOLGLWDV�� +DVLOQ\D� DGDODK� VHPXD� YDULDEHO� YDOLG� GDQ� UHOLDEHO�� +DVLO� XML� W�
PHQXQMXNDQ� VLJQLILNDQVL� �� ������ 'HQJDQ� GHPLNLDQ� KLSRWHVLV� \DQJ� PHQ\DWDNDQ�
³+HGRQLF� 6KRSSLQJ� \DQJ� WHUGLUL� GDUL$GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ��
*UDWLILFDWLRQ� 6KRSSLQJ�� ,GHD� 6KRSSLQJ�� 5ROH� 6KRSSLQJ� GDQ� 9DOXH� 6KRSSLQJ
EHUSHQJDUXK� VLJQLILNDQ� WHUKDGDS� ,PSXOVH� %X\LQJ62*2� 7XQMXQJDQ� 3OD]D�
6XUDED\D´�GDSDW�GLGXNXQJ�NHEHQDUDQQ\D�
.DWD�.XQFL� $GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ� 6KRSSLQJ��

,GHD� 6KRSSLQJ�� 5ROH� 6KRSSLQJ�� 9DOXH� 6KRSSLQJ GDQ� ,PSXOVH�
%X\LQJ�
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7KH� SXUSRVH� RI� WKLV� VWXG\� LV� WR� H[DPLQH� WKH� LQIOXHQFH� RI� KHGRQLF�
VKRSSLQJ� FRQVLVWLQJ� RI� $GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� 6KRSSLQJ�
*UDWLILFDWLRQ�� ,GHD� 6KRSSLQJ�� 5ROH� 6KRSSLQJ� DQG� SDUWLDO� YDOXH� VKRSSLQJ�
VLJQLILFDQWO\� WR� ,PSXOVH� %X\LQJ� 62*2� 7XQMXQJDQ� 3OD]D� 6XUDED\D�� 7KH�
LQGHSHQGHQW� YDULDEOH� LQ� WKLV� UHVHDUFK� LV� +HGRQLF� 6KRSSLQJ� FRQVLVWLQJ� RI�
$GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ� 6KRSSLQJ�� ,GHD� 6KRSSLQJ��
6KRSSLQJ� 5ROH� DQG� 9DOXH� 6KRSSLQJ�� :KLOH� WKH� GHSHQGHQW� YDULDEOH� LV� ,PSXOVH�
%X\LQJ�62*2�7XQMXQJDQ�3OD]D�6XUDED\D��3XUSRVLYH�6DPSOLQJ�ZKLFK�PHDQV�WKH�
WHFKQLTXH� RI� GHWHUPLQLQJ� WKH� VDPSOH� ZLWK� FHUWDLQ� FRQVLGHUDWLRQV�� 7KH� VDPSOH�
VSHFLILHG� LQ� WKLV� UHVHDUFK� LV� SHRSOH� ZKR� KDYH� HYHU� GRQH� VKRSSLQJ� DW� 62*2�
7XQMXQJDQ�3OD]D�6XUDED\D��,Q�UHVHDUFK�WHFKQLTXHV�WDNHQ�LQ�WKH�WHFKQLTXH�RI�QRQ�
SUREDELOLW\� WKDW� LV� WKH� WHFKQLTXH� RI� SXUSRVLYH� VDPSOLQJ�� 7KH� VDPSOH� XVHG� LV� ���
SHRSOH�� 3ULRU� WR� K\SRWKHVLV� WHVWLQJ� FRQGXFWHG� UHOLDELOLW\� DQG� YDOLGLW\� WHVW�� 7KH�
UHVXOW� LV� DOO� YDOLG� DQG� UHOLDEOH� YDULDEOHV�� 7KH� UHVXOW� RI� W� WHVW� VKRZ VLJQLILFDQFH�
������� 7KXV� WKH� K\SRWKHVLV� WKDW� �+HGRQLF� 6KRSSLQJ� FRQVLVWLQJ� RI $GYHQWXUH�
6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ� 6KRSSLQJ�� ,GHD� 6KRSSLQJ�� 5ROH�
6KRSSLQJ� DQG� 9DOXH� 6KRSSLQJ� VLJQLILFDQW� HIIHFW� RQ� ,PSXOVH� %X\LQJ� 62*2�
7XQMXQJDQ�3OD]D�6XUDED\D��FDQ�EH�VXSSRUWHG�WUXWK�
.H\ZRUGV� $GYHQWXUH� 6KRSSLQJ�� 6RFLDO� 6KRSSLQJ�� *UDWLILFDWLRQ� 6KRSSLQJ��

,GHD6KRSSLQJ�� 5ROH� 6KRSSLQJ�� 9DOXH� 6KRSSLQJ DQG� ,PSXOVH�
%X\LQJ�
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����+XEXQJDQ�$QWDU�.RQVHS�+HGRQLF�6KRSSLQJ�9DOXH WHUKDGDS
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