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ABSTRAK 

Penelitian ini bertujuan untuk mencari tahu pengaruh kepemilikan manajerial, 

Return On Asset, Current Ratio, Debt To Asset Ratio, pertumbuhan perusahaan dan 

Innovation R&D terhadap kebijakan dividen pada perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia periode 2015-2017. Selain itu penelitian ini bisa 

digunakan sebagai acuan bagi pihak investor dan perusahaan dalam mengatur 

kebijakan dividen perusahaan yang dikelola. Penelitian ini dilakukan berdasarkan 

informasi yang didapatkan melalui ringkasan data keuangan ICMD (Index Capital 

Market Directory) dan website resmi dari Bursa Efek Indonesia. Penelitian ini 

menggunakan metode observasi dan penelitian kepustakaan. Prosedur penentuan 

sampel menggunakan metode purposive sampling, secara pooled data dan 

menggunakan program spss untuk pengujiannya. Populasi dalam penelitian ini 

adalah perusahaan-perusahaan manufaktur yang tercatat aktif di Bursa Efek 

Indonesia dari tahun 2015  hingga 2017. Dari total populasi sebanyak 156 

perusahaan manufaktur maka diperoleh sampel sebanyak 24 perusahaan yang 

mempunyai kriteria yang digunakan selama tiga tahun berturut-turut. Teknik 

analisis yang digunakan adalah uji deskriptif statistik, uji asumsi klasik dan analisis 

linier berganda. Hasil penelitian menunjukkan bahwa kepemilikan manajerial, 

Return On Asset, Current Ratio, Debt To Asset Ratio, pertumbuhan perusahaan dan 

Innovation R&D secara simultan dan parsial berpengaruh signifikan terhadap 

kebijakan dividen pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia  periode 2015-2017.  

Kata Kunci  : Kepemilikan Manajerial, Return On Asset, Current Ratio, Debt To 

Asset Ratio, Pertumbuhan Perusahaan Dan Innovation R&D Dan Kebijakan 

Dividen. 
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ABSTRACT 

This study aims to find out the influence of managerial ownership, Return On 

Assets, Current Ratio, Debt To Asset Ratio, company growth and Innovation R & 

D on dividend policy in manufacturing companies listed on the Indonesia Stock 

Exchange for the period 2015-2017. In addition, this research can be used as a 

reference for investors and companies in managing the company's dividend policies 

managed. This research was conducted based on information obtained through a 

summary of ICMD (Index Capital Market Directory) financial data and official 

website from the Indonesia Stock Exchange. This study uses the method of 

observation and library research. The sample determination procedure uses a 

purposive sampling method, by pooled data and using the SPSS program for 

testing. The population in this study were manufacturing companies that were listed 

as active on the Indonesia Stock Exchange from 2015 to 2017. From a total 

population of 156 manufacturing companies, a sample of 24 companies had criteria 

that were used for three consecutive years. The analysis technique used is 

descriptive statistical test, classic assumption test and multiple linear analysis. The 

results showed that managerial ownership, Return On Assets, Current Ratio, Debt 

To Asset Ratio, company growth and Innovation R & D simultaneously and 

partially had a significant effect on dividend policy in manufacturing companies 

listed on the Indonesia Stock Exchange for the period 2015-2017. 

 

Keywords: Managerial Ownership, Return On Asset, Current Ratio, Debt To Asset 

Ratio, Company Growth and Innovation R &D and Dividend Policy. 

 

 

 

 

 

 


