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ABSTRAK 

Penelitian ini bertujuan menganalisis pengaruh Environmental Disclosure dan 

Social Disclosure terhadap kinerja keuangan serta menguji peran Good Corporate 

Governance sebagai variabel moderasi pada perusahaan sektor Industri Dasar dan 

Kimia yang terdaftar di Bursa Efek Indonesia periode 2020–2024. Penelitian 

menggunakan pendekatan kuantitatif eksplanatori dengan data sekunder yang 

bersumber dari laporan tahunan dan laporan keberlanjutan perusahaan. Sampel 

ditentukan menggunakan teknik purposive sampling dan menghasilkan 16 

perusahaan dengan periode pengamatan selama lima tahun, sehingga diperoleh 80 

observasi data panel seimbang. Analisis data dilakukan menggunakan regresi data 

panel dan Moderated Regression Analysis dengan perangkat lunak EViews 12. 

Hasil penelitian menunjukkan bahwa Environmental Disclosure memiliki koefisien 

positif sebesar 0,052890, tetapi tidak berpengaruh signifikan terhadap kinerja 

keuangan karena nilai probabilitasnya sebesar 0,4980. Social Disclosure 

berpengaruh positif dan signifikan terhadap kinerja keuangan dengan koefisien 

sebesar 0,357295 dan nilai probabilitas sebesar 0,0003. Interaksi antara 

Environmental Disclosure dan Good Corporate Governance tidak berpengaruh 

signifikan dengan nilai probabilitas sebesar 0,9440, sehingga GCG tidak terbukti 

memoderasi hubungan tersebut. Sebaliknya, interaksi antara Social Disclosure dan 

GCG memiliki koefisien negatif sebesar −0,270238 dan nilai probabilitas sebesar 

0,0003. Temuan tersebut menunjukkan bahwa GCG memoderasi pengaruh Social 

Disclosure terhadap kinerja keuangan dengan arah memperlemah. Dengan 

demikian, penelitian ini menemukan bahwa pengungkapan sosial berpengaruh 

positif terhadap ROA, sedangkan pengungkapan lingkungan belum menunjukkan 

pengaruh yang signifikan selama periode penelitian. 

 

Kata Kunci : Environmental Disclosure, Social Disclosure, Good Corporate 

Governance, Return on Assets 
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ABSTRACT 

 

This study examines the effects of Environmental Disclosure and Social Disclosure 

on financial performance and investigates the moderating role of Good Corporate 

Governance among Basic Materials and Chemical companies listed on the 

Indonesia Stock Exchange during the 2020–2024 period. This study applies a 

quantitative explanatory approach using secondary data obtained from corporate 

annual reports and sustainability reports. The sample was selected through 

purposive sampling and consisted of 16 companies observed over five years, 

resulting in 80 balanced panel observations. The data were analyzed using panel 

data regression and Moderated Regression Analysis with EViews 12. The results 

show that Environmental Disclosure has a positive coefficient of 0.052890 but does 

not significantly affect financial performance, as indicated by a probability value of 

0.4980. Social Disclosure has a positive and significant effect on financial 

performance, with a coefficient of 0.357295 and a probability value of 0.0003. The 

interaction between Environmental Disclosure and Good Corporate Governance is 

not significant, with a probability value of 0.9440, indicating that GCG does not 

moderate this relationship. In contrast, the interaction between Social Disclosure 

and GCG has a negative coefficient of −0.270238 and a probability value of 0.0003. 

This result indicates that GCG significantly moderates the relationship between 

Social Disclosure and financial performance by weakening the relationship. The 

findings therefore demonstrate that social disclosure is positively associated with 

ROA, whereas environmental disclosure does not show a significant effect during 

the research period. 

 

 

Keywords : Environmental Disclosure, Social disclosure, Good Corporate 

Governance, Return on Assets 
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