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ABSTRAK
Nilai perusahaan menjadi salah satu indikator yang digunakan investor dalam
menilai prospek perusahaan. Selain kinerja keuangan, perhatian terhadap praktik
keberlanjutan dan tata kelola perusahaan semakin meningkat, khususnya pada
perusahaan sektor Basic Materials yang memiliki karakteristik usaha dengan
dampak ekonomi, sosial, dan lingkungan yang tinggi. Penelitian ini bertujuan
menganalisis pengaruh Sustainability Reporting dan Good Corporate Governance
terhadap Nilai Perusahaan dengan Profitabilitas sebagai variabel moderasi pada
perusahaan sektor Basic Materials yang terdaftar di Bursa Efek Indonesia periode
2021-2024. Sustainability Reporting diukur menggunakan indikator Global
Reporting Initiative (GRI), Good Corporate Governance menggunakan ASEAN
Corporate Governance Scorecard (ACGS), Nilai Perusahaan diproksikan dengan
Price to Book Value (PBV), sedangkan Profitabilitas diproksikan dengan Return on
Assets (ROA). Penelitian ini menggunakan pendekatan kuantitatif dengan teknik
purposive sampling, sehingga diperoleh 19 perusahaan dengan total 76 observasi.
Analisis data dilakukan menggunakan regresi linear berganda dan Moderated
Regression Analysis (MRA) dengan bantuan IBM SPSS Statistics. Hasil penelitian
menunjukkan bahwa Sustainability Reporting dan Good Corporate Governance
berpengaruh positif dan signifikan terhadap Nilai Perusahaan. Profitabilitas tidak
mampu memoderasi pengaruh Sustainability Reporting terhadap Nilai Perusahaan,
namun mampu memperkuat pengaruh Good Corporate Governance terhadap Nilai
Perusahaan. Dengan demikian, penelitian ini menunjukkan bahwa informasi

keberlanjutan tetap menjadi salah satu pertimbangan investor dalam menilai
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perusahaan, sedangkan efektivitas penerapan tata kelola perusahaan akan
memberikan pengaruh yang lebih kuat terhadap Nilai Perusahaan ketika didukung

oleh tingkat profitabilitas yang tinggi.

Kata Kunci: Sustainability Reporting, Good Corporate Governance, ASEAN

Corporate Governance Scorecard, Profitabilitas, Nilai Perusahaan.
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ABSTRACT

Firm value has become one of the primary indicators used by investors to assess a
company's future prospects. In addition to financial performance, increasing
attention has been given to sustainability practices and corporate governance,
particularly in Basic Materials companies due to their significant economic, social,
and environmental impacts. This study aims to examine the effect of Sustainability
Reporting and Good Corporate Governance on Firm Value, with Profitability acting
as a moderating variable in Basic Materials companies listed on the Indonesia Stock
Exchange during the 2021-2024 period. Sustainability Reporting was measured
using the Global Reporting Initiative (GRI) standards, Good Corporate Governance
was measured using the ASEAN Corporate Governance Scorecard (ACGS), Firm
Value was proxied by Price to Book Value (PBV), and Profitability was measured
using Return on Assets (ROA). This study employed a quantitative approach with
a purposive sampling technique, resulting in 19 companies and 76 firm-year
observations. The data were analyzed using multiple linear regression and
Moderated Regression Analysis (MRA) with IBM SPSS Statistics. The findings
indicate that Sustainability Reporting and Good Corporate Governance have a
positive and significant effect on Firm Value. Profitability does not moderate the
relationship between Sustainability Reporting and Firm Value, but it strengthens
the effect of Good Corporate Governance on Firm Value. These findings suggest
that sustainability information remains relevant to investors regardless of a
company's profitability level, while the effectiveness of corporate governance

contributes more strongly to firm value when supported by higher profitability.
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