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ABSTRAK
Penelitian ini bertujuan mengevaluasi kinerja keuangan PT Amari Ophelos Larunda
Indonesia periode 2021–2024 melalui analisis rasio keuangan serta menjelaskan
pemanfaatan hasil analisis tersebut sebagai dasar pengambilan keputusan
manajerial. Penelitian menggunakan pendekatan deskriptif kualitatif dengan desain
studi kasus. Data primer diperoleh melalui wawancara semi-terstruktur dengan
Kepala Finance, Staf Finance, dan Direktur serta observasi terhadap proses
pengelolaan keuangan dan persediaan. Data sekunder berupa laporan posisi
keuangan, laporan laba rugi, neraca saldo, dan dokumen pendukung periode
2021–2024. Data dianalisis melalui kondensasi data, penyajian data, dan penarikan
serta verifikasi kesimpulan. Perhitungan Current Ratio, Quick Ratio, Cash Ratio,
Debt to Asset Ratio, Debt to Equity Ratio, Net Profit Margin, Return on Assets,
Return on Equity, dan Inventory Turnover digunakan sebagai bukti dokumenter
untuk memperkuat interpretasi. Keabsahan data dijaga melalui triangulasi sumber,
triangulasi teknik, member check, dan penelusuran silang antar dokumen. Hasil
penelitian menunjukkan bahwa Current Ratio meningkat dari 115,28% pada 2021
menjadi 136,38% pada 2024, tetapi Cash Ratio menurun dari 3,91% menjadi 0,74%
dan aset lancar tetap didominasi persediaan. DAR turun dari 86,47% menjadi
73,24% dan DER turun dari 639,11% menjadi 273,31%, yang menunjukkan arah
perbaikan struktur pendanaan meskipun kewajiban masih dominan. Profitabilitas
berfluktuasi; pada 2024 NPM sebesar 3,22%, ROA 2,47%, dan ROE 9,23%.
Inventory Turnover turun menjadi 0,65 kali pada 2024. Temuan tersebut
membentuk empat tema, yaitu likuiditas yang bergantung pada persediaan, struktur
pendanaan yang membaik tetapi masih berisiko, profitabilitas yang belum stabil,
dan efektivitas pengelolaan persediaan yang melemah. Hasil analisis dapat
digunakan manajemen untuk memprioritaskan pengelolaan kas, pengendalian utang
dan persediaan, evaluasi margin dan biaya, serta peningkatan kualitas rekonsiliasi
laporan keuangan.
Kata kunci: laporan keuangan, rasio keuangan, kinerja keuangan, studi kasus,
pengambilan keputusan manajerial.
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ABSTRACT
This study aims to evaluate the financial performance of PT Amari Ophelos
Larunda Indonesia during 2021–2024 through financial ratio analysis and to
explain how the results can support managerial decision-making. The study
employs a qualitative descriptive approach with a case study design. Primary data
are obtained through semi-structured interviews with the Head of Finance, Finance
Staff, and Director, as well as observations of financial and inventory management
processes. Secondary data consist of statements of financial position, income
statements, trial balances, and supporting documents for 2021–2024. Data are
analyzed through data condensation, data display, and conclusion drawing and
verification. Calculations of the Current Ratio, Quick Ratio, Cash Ratio, Debt to
Asset Ratio, Debt to Equity Ratio, Net Profit Margin, Return on Assets, Return on
Equity, and Inventory Turnover are used as documentary evidence to support
interpretation. Trustworthiness is maintained through source triangulation, method
triangulation, member checking, and cross-document tracing. The findings show
that the Current Ratio increased from 115.28% in 2021 to 136.38% in 2024, while
the Cash Ratio decreased from 3.91% to 0.74% and current assets remained
dominated by inventory. The DAR declined from 86.47% to 73.24%, and the DER
decreased from 639.11% to 273.31%, indicating an improving financing structure
although liabilities remained dominant. Profitability fluctuated; in 2024, NPM was
3.22%, ROA was 2.47%, and ROE was 9.23%. Inventory Turnover fell to 0.65 times
in 2024. The findings form four themes: liquidity dependent on inventory, an
improving but still exposed financing structure, unstable profitability, and
weakening inventory management effectiveness. The analysis can support
management in prioritizing cash management, debt and inventory control, margin
and cost evaluation, and improved financial statement reconciliation.
Keywords: financial statements, financial ratios, financial performance, case study,
managerial decision-making.
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