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ABSTRACT 
 

This research aims to analyze the influence of political connections, government 
ownership level, and Good Corporate Governance (GCG) on anti-corruption 
disclosure in State-Owned Enterprises (SOEs) listed on the Indonesia Stock 
Exchange (IDX) during the period 2021-2024. Anti-corruption disclosure is an 
important element in increasing the transparency and accountability of state-owned 
enterprises, so it is necessary to study the factors that influence it. The research 
sample was obtained thru purposive sampling, resulting in the selection of 23 state-
owned enterprises (SOEs) that met the criteria. This study uses a quantitative 
approach with the logistic regression analysis method because the dependent 
variable is dichotomous. The analysis process was conducted using SPSS software, 
thru several testing stages including descriptive statistics, overall model fit, 
goodness of fit test (Hosmer and Lomeshow Test), coefficient of determination 
(Nagelkerke R Square), classification matrix, omnibus test of model coefficient, 
and Wald test to examine the significance of each independent variable on the 
model. The research results indicate that political connections, government 
ownership levels, and Good Corporate Governance (GCG) show varied results. 
Managerial ownership and institutional ownership significantly influence anti-
corruption disclosure, while the proportion of independent commissioners does not 
have an impact, indicating that the role of independent commissioners is not yet 
effective in promoting anti-corruption transparency in state-owned enterprises. 
 
 
Keywords: Political Connection, Government Ownership Level, GCG, Anti-
Corruption Disclosure, State-Owned Enterprises 
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ABSTRAK 
 

Penelitian ini bertujuan untuk menganalisis pengaruh koneksi politik, tingkat 
kepemilikan pemerintah, dan Good Corporate Governance (GCG) terhadap 
pengungkapan antikorupsi pada perusahaan Badan Usaha Milik Negara (BUMN) 
yang terdaftar di Bursa Efek Indonesia (BEI) selama periode 2021-2024. 
Pengungkapan antikorupsi menjadi elemen penting dalam meningkatkan 
transparansi dan akuntabilitas perusahaan negara, sehingga perlu dikaji faktor-
faktor yang memengaruhinya. Sampel penelitian diperoleh melaui purposive 
sampling, sehingga terpilih 23 perusahaan BUMN yang memenuhi kriteria. 
Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis regresi 
logistik, karena variabel dependen berbentuk dikotomis. Proses analisis dilakukan 
menggunakan perangkat lunak SPSS, melalui beberapa tahapan uji antara lain, 
statistik deskriptif, overall model fit, goodness of fit test (Hosmer and Lomeshow 
Test), koefisien determinasi (Nagelkerke R Square), matriks klasifikasi, uji omnibus 
test of model coefficient, serta uji Wald untuk melihan signifikansi masing-masing 
variabel independen terdapa model. Hasil penelitian menunjukkan bahwa koneksi 
politi, tingkat kepemilikan pemerintah, dan Good Corporate Governance (GCG) 
menunjukkan hasil yang beragam, di mana kepemilikan manajerial dan 
kepemilikan institusional berpengaruh signifikan terhadap pengungkapan anti 
korupsi, sedangkan proporsi dewan komisaris independen tidak memberikan 
pengaruh, mengindikasikan bahwa peran komisaris independen belum efektif 
dalam mendorong transparansi antikorupsi pada perusahaan BUMN. 

 

Kata Kunci : Koneksi Politik, Tingkat kepemilikan pemerintah, GCG, 
Pengungkapan Antikorupsi, BUMN 
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