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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh struktur modal dan 

profitabilitas terhadap nilai perusahaan pada perusahaan plastik yang terdaftar di Bursa 

Efek Indonesia (BEI) selama periode 2020–2024. Penelitian ini dilatarbelakangi oleh 

meningkatnya isu penumpukan sampah plastik yang memengaruhi persepsi investor 

terhadap industri plastik. Struktur modal diukur menggunakan Debt to Equity Ratio 

(DER), Debt Ratio (DR), dan Long-Term Debt to Total Capitalization (LTDTC), 

profitabilitas diukur menggunakan Return on Assets (ROA), Return on Equity (ROE), 

dan Net Profit Margin (NPM), sedangkan nilai perusahaan diukur menggunakan Price 

to Book Value (PBV) dan Tobin’s Q. Metode penelitian yang digunakan adalah 

pendekatan kuantitatif dengan data sekunder dan dianalisis menggunakan Partial 

Least Square–Structural Equation Modeling (PLS-SEM). Hasil penelitian 

menunjukkan bahwa profitabilitas berpengaruh positif dan signifikan terhadap nilai 

perusahaan, sedangkan struktur modal tidak berpengaruh signifikan. Secara simultan, 

struktur modal dan profitabilitas memiliki pengaruh yang lemah terhadap nilai 

perusahaan. Temuan ini menunjukkan bahwa profitabilitas menjadi faktor utama 

dalam meningkatkan nilai perusahaan plastik. 

 

Kata kunci: struktur modal, profitabilitas, nilai perusahaan, perusahaan plastik, PLS-

SEM. 
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ABSTRACT 

This study aims to analyze the influence of capital structure and profitability 

on firm value in plastic companies listed on the Indonesia Stock Exchange (IDX) 

during the 2020–2024 period. This research is motivated by the increasing issue of 

plastic waste accumulation, which has influenced investor perceptions of the plastics 

industry. Capital structure is measured using the Debt to Equity Ratio (DER), Debt 

Ratio (DR), and Long-Term Debt to Total Capitalization (LTDTC). Profitability is 

measured using Return on Assets (ROA), Return on Equity (ROE), and Net Profit 

Margin (NPM). While firm value is measured using Price to Book Value (PBV) and 

Tobin's Q. The research method used is a quantitative approach with secondary data 

analyzed using Partial Least Squares–Structural Equation Modeling (PLS-SEM). The 

results show that profitability has a positive and significant effect on firm value, while 

capital structure has no significant effect. Simultaneously, capital structure and 

profitability have a weak effect on firm value. These findings indicate that profitability 

is a key factor in increasing the value of plastic companies. 

 

Keywords: capital structure, profitability, firm value, plastic companies, PLS-SEM. 

  


