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ABSTRAK 

Penelitian ini bertujuan untuk mengevaluasi pengaruh pengungkapan 

Environmental Social and Governance (ESG), jatuh tempo utang (debt maturity), dan 

kualitas laporan keuangan terhadap efisiensi investasi pada perusahaan-perusahaan 

yang tergabung dalam indeks LQ45 di Bursa Efek Indonesia selama periode 2020–

2023. Latar belakang studi ini didasari oleh tingginya nilai ICOR Indonesia yang 

mencerminkan rendahnya efisiensi investasi, serta inkonsistensi hasil penelitian 

sebelumnya mengenai faktor-faktor yang memengaruhi efisiensi tersebut.Penelitian ini 

menggunakan pendekatan kuantitatif dengan teknik analisis regresi linier berganda. 

Data diperoleh dari laporan tahunan dan laporan keberlanjutan perusahaan. ESG diukur 

berdasarkan standar Global Reporting Initiative (GRI), debt maturity menggunakan 

rasio utang jangka pendek terhadap total utang, dan kualitas laporan keuangan diukur 

melalui model discretionary accrual.Hasil penelitian menunjukkan bahwa 

pengungkapan ESG tidak memiliki pengaruh signifikan terhadap efisiensi investasi. 

Hal ini menunjukkan bahwa meskipun ESG menjadi perhatian global, belum tentu 

praktik pengungkapannya secara langsung memengaruhi efektivitas alokasi investasi 

perusahaan. Sebaliknya, variabel debt maturity dan kualitas laporan keuangan terbukti 

berpengaruh signifikan, mengindikasikan bahwa struktur utang dan transparansi 

informasi keuangan memainkan peran penting dalam meningkatkan efisiensi investasi. 

Kata kunci: debt maturity, kualitas laporan keuangan, efisiensi investasi, LQ45. 

 

 

 

 

 

 



 

vii 
 

ABSTRACT 
 

This study aims to evaluate the influence of Environmental Social and 

Governance (ESG) disclosure, debt maturity and financial reporting quality on 

investment efficiency among companies listed in the LQ45 index of the Indonesia 

Stock Exchange for the period 2020–2023. The background of this research stems from 

Indonesia’s high ICOR value, which indicates low investment efficiency, as well as 

inconsistent findings from previous studies regarding the determinants of investment 

efficiency.A quantitative approach was employed using multiple linear regression 

analysis. The data were obtained from companies’ annual and sustainability reports. 

ESG was measured based on the Global Reporting Initiative (GRI) standards, debt 

maturity was calculated using the ratio of short-term debt to total debt, and financial 

reporting quality was assessed using the discretionary accrual model.The results 

indicate that ESG disclosure does not have a significant impact on investment 

efficiency. This suggests that although ESG is globally emphasized, its disclosure 

practices do not necessarily influence a firm’s investment allocation effectiveness. In 

contrast, debt maturity and financial reporting quality have a significant effect, 

indicating that the structure of debt and the accuracy of financial information play 

crucial roles in enhancing investment efficiency. 

Keywords: ESG, debt maturity, financial reporting quality, investment efficiency, 

LQ45. 
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