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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh likuiditas,
leverage, efisiensi aset, dan kebijakan dividen terhadap sustainable growth rate
pada perusahaan sektor energi di Bursa Efek Indonesia. Likuiditas diukur
menggunakan current ratio (CR), leverage diukur menggunakan debt to equity
ratio (DER), efisiensi aset diukur menggunakan fotal assets turnover (TATO),
kebijakan dividen diukur menggunakan dividend payout ratio (DPR), dan
sustainable growth rate diukur menggunakan model Higgins. Populasi penelitian
ini terdiri dari perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia
selama periode 2021-2025. Berdasarkan kriteria purposive sampling, terpilih
sebanyak 17 perusahaan dengan total 85 data observasi. Alat analis yang digunakan
yaitu software SPSS versi 27. Hasil penelitian menunjukkan bahwa efisiensi aset
dan kebijakan dividen berpengaruh positif dan signifikan terhadap sustainable
growth rate, sedangkan likuiditas dan /everage tidak berpengaruh signifikan
terhadap sustainable growth rate.

Kata kunci: Sustainable Growth Rate, Likuiditas, Leverage, Efisiensi Aset,
Kebijakan Dividen
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ABSTRACT

This study aims to examined and analyze the effect of liquidity, leverage, asset
efficiency, and dividend policy on sustainable growth rates in energy sector
companies on the Indonesia Stock Exchange. Liquidity is measured using the
current ratio (CR), leverage is measured using debt to equity ratio (DER), asset
efficiency is measured using the total assets turnover (TATO), dividend policy is
measured using the dividend payout ratio (DPR), and sustainable growth rates are
measured using the Higgins model. The study populations consist of energy sector
companies listed on the Indonesia Stock Exchange during the 2021-2025 period.
Based on purposive sampling criteria, 17 companies were selected with a total of
85 observation data. The analysis tool used was SPSS software version 27. The
results show that asset efficiency and dividend policy have a positive and significant
effect on the sustainable growth rate, whereas liquidity and leverage have no
significant effect on the sustainable growth rate.

Keywords: Sustainable Growth Rate, Liquidity, Leverage, Asset Efficiency,
Dividend Policy
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