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ABSTRAK

Penelitian ini dilakukan dengan tujuan menganalisis pengaruh Return On Equity
(ROE), Debt to Equity Ratio (DER), Earning Per Share (EPS), dan Economic Value
Added (EVA) terhadap Return Saham pada perusahaan subsektor farmasi yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2019-2023. Data yang digunakan
adalah data sekunder. Teknik pengambilan sampel dalam penelitian ini dilakukan
dengan menggunakan metode purposive sampling, dan diperoleh sampel penelitian
berupa laporan keuangan tahunan dari populasi 13 perusahaan farmasi, dengan 7
perusahaan memenuhi kriteria sampel selama periode 2019-2023. Metode analisis
data yang digunakan dalam penelitian ini adalah analisis deskriptif, uji asumsi
klasik, analisis linear berganda, dan uji hipotesis. Hasil penelitian menunjukkan
bahwa Return On Equity (ROE) tidak berpengaruh signifikan terhadap Return
Saham, Debt to Equity Ratio (DER) berpengaruh signifikan terhadap Return
Saham, Earning Per Share (EPS) berpengaruh signifikan terhadap Return Saham,
Economic Value Added (EVA) tidak berpengaruh signifikan terhadap Return
Saham.

Kata kunci: Return On Equity (ROE), Debt to Equity Ratio (DER), Earning Per
Share (EPS), Economic Value Added (EVA), Return Saham,
Perusahaan Farmasi.
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ABSTRACT

This study aims to examine the influence of Return On Equity (ROE), Debt to
Equity Ratio (DER), Earning Per Share (EPS), and Economic Value Added (EVA)
on stock returns in pharmaceutical companies listed on the Indonesia Stock
Exchange (IDX) during the 2019-2023 period. The research utilizes secondary data
derived from annual financial reports. The sampling technique employed was
purposive sampling, resulting in a sample of 7 companies that met the criteria from
a population of 13 pharmaceutical companies over the specified period. Data
analysis was conducted using descriptive analysis, classical assumption tests,
multiple linear regression, and hypothesis testing. The findings indicate that Return
On Equity (ROE) has no significant impact on stock returns. Meanwhile, Debt to
Equity Ratio (DER) and Earning Per Share (EPS) were found to significantly
influence stock returns. In contrast, Economic Value Added (EVA) does not
significantly affect stock returns.

Keywords: Return On Equity (ROE), Debt to Equity Ratio (DER), Earning Per
Share (EPS), Economic Value Added (EVA), Stock Returns,
Pharmaceutical Companies.
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