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ABSTRAK

Kemajuan usaha di Indonesia berkembang pesat yang ditandai dengan
jumlah perusahaan baru yang bermunculan, dan membuat para pebisnis
semakin ketat dalam persaingan. Persaingan ini dapat menimbulkan dampak
positif atau pun negatif, sehingga perusahaan perlu terus berinovasi untuk
meningkatkan nilai perusahaan. Nilai perusahaan dapat dilihat dari laporan
keuangan tahunan perusahaan. Penelitian ini dimaksudkan untuk mengetahui
pengaruh investment opportunity set, struktur modal, pertumbuhan
perusahaan, dan return on assets terhadap nilai perusahaan pada perusahaan
manufaktur tahun 2018-2020 (Sub Sektor Makanan dan Minuman).

Pendekatan penelitian ini menggunakan pendekatan kuantitatif. Dan
menggunakan 17 perusahaan manufaktur sub sektor makanan dan minuman
sebagai sampel penelitian, yang menggunakan data sekunder berupa laporan
tahunan yang diperoleh dari situs BEI yaitu www.idx.co.id. Pemilihan sampel
penelitian menggunakan teknik purposive sampling, data diuji menggunakan
uji normalitas, uji multikolinearitas, uji autokorelasi, uji heterokedastisitas,
dan uji regresi linier berganda berupa uji F dan uji t. Data diolah
menggunakan software computer SPSS Versi 17,0. Hasil pengujian hipotesis
penelitian ini menunjukkan bahwa “investment opportunity set, struktur
modal, pertumbuhan perusahaan, dan return on assets” secara simultan dan
parsial berpengaruh signifkan terhadap nilai perusahaan.

Kata kunci : investment opportunity set (10S), struktur modal, pertumbuhan

perusahaan, dan return on assets (ROA), nilai perusahaan.
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ABSTRAC

Business progress in Indonesia is growing rapidly, which is marked
by the number of new companies that have sprung up, and making business
people more competitive in the competition. This competition can have a
positive or negative impact, so companies need to continue monitoring to
increase the value of the company. The value of the company can be seen
from the company's annual financial statements. This research is a company
to determine the effect of “investment opportunity sets, capital structure,
company growth, and return on assets” on the value of manufacturing
companies in 2018-2020 (Food and Beverage Sub).

This research approach uses a quantitative approach. And using 17
manufacturing companies in the food and beverage sub-sector as research
samples, which uses secondary data in the form of annual reports obtained
from the BEI website, namely www.idx.co.id. The research sample was
selected using purposive sampling technique, the data were tested using
normality test, multicollinearity test, autocorrelation test, heteroscedasticity
test, and multiple linear regression test in the form of F test and t test. The
data was processed using SPSS version 17.0 computer software. The results
of testing the hypothesis of this study indicate that the investment opportunity
set, capital structure, company growth, and return on assets simultaneously

and partially have a significant effect on company value.

Keywords: investment opportunity set (10S), capital structure, company

growth, and return on assets (ROA), company value.
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