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ABSTRAK 

Penelitian tertulis dalam struktur modal sebagai bentuk variabel moderasi 

dalam menguji hubungan profitabilitas, ukuran perusahaan, serta nilai perusahaan. 

Return on Equity (ROE), logaritma natural (Ln) dari total aset, rasio utang 

terhadap ekuitas (DER), rasio price book value (PBV), serta struktur modal ialah 

metrik dipakai dalam menilai profitabilitas. Penelitian kuantitatif ialah jenis 

penelitian ditulis. Perusahaan subsektor makanan dan minuman terdaftar di Bursa 

Efek Indonesia (BEI) tahun 2019–2021 menjadi populasi dalam penelitian tertulis. 

Sampel sejumlah 17 perusahaan didapatkan melalui penggunaan metode 

purposive sampling dalam teknik pengambilan sampel. Data sekunder yang 

bersumber www.idx.co.id digunakan berbentuk laporan keuangan. Dengan 

program SPSS 23, metode analisis data yang dipakai adalah Moderated 

Regression Analysis (MRA). Temuan penelitian tertulis memperlihatkan 

profitabilitas terdapat pengaruh nilai perusahaan secara signifikan serta 

menguntungkan. Nilai suatu perusahaan tersebut dipengaruhi signifikan dan 

negatif dalam  ukurannya. Hubungan antara profitabilitas serta nilai  perusahaan 

dimoderasi dalam struktur modal, namun hubungan antara ukuran perusahaan 

serta nilai perusahaan tidak dapat dimoderasi. 

Kata Kunci : Profitabilitas, Ukuran Perusahaan, Struktur Modal, Nilai 

Perusahaan. 
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ABSTRACT 

Written research on capital structure as a form of moderating variable in 

testing the relationship between profitability, company size and company value. 

Return on Equity (ROE), natural logarithm (Ln) of total assets, debt to equity 

ratio (DER), price book value (PBV) ratio, and capital structure are metrics used 

in assessing profitability. Quantitative research is a type of written research. 

Food and beverage subsector companies listed on the Indonesia Stock Exchange 

(BEI) in 2019–2021 are the population in the written research. A sample of 17 

companies was obtained through the use of a purposive sampling method in the 

sampling technique. Secondary data sourced from www.idx.co.id is used in the 

form of financial reports. With the SPSS 23 program, the data analysis method 

used is Moderated Regression Analysis (MRA). Written research findings show 

that profitability has a significant and profitable influence on company value. The 

value of a company is significantly and negatively influenced by its size. The 

relationship between profitability and company value is moderated by capital 

structure, but the relationship between company size and company value cannot 

be moderated. 

Keywords : Profitability, Firm Size, Capital Structure, Firm Value. 


