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ABSTRAK 

 

Setelah pandemi usai, kondisi ekonomi Indonesia meningkat. Sejumlah pengusaha 

memulai bisnis dan memperoleh keuntungan yang cukup banyak, tetapi tidak 

sedikit pula usaha yang gulung tikar karena profit yang didapatkan kurang 

mencukupi kebutuhan operasional perusahaan. Gulung tikar sebuah perusahaan 

juga dapat disebabkan oleh jatuhnya perusahaan kedalam keadaan pailit dimana 

perusahaan tidak dapat membayar hutangnya. Riset ini memakai objek riset yaitu 

perusahaan asuransi dimana perusahaan asuransi merupakan perusahaan yang 

menjamin nasabahnya, berarti struktur modal dan profitabilitas perlu diperhatikan 

oleh perusahaan. Karena itu, riset ini meneliti pengaruh struktur modal terhadap 

profitabilitas perusahaan asuransi yang terdaftarkanBursa Efek Indonesia saat 

2019-2022. Variabel yang dipakai untuk mengukur struktur modal adalah Debt to 

Asset Ratio (X1) dan Debt to Equity Ratio (X2) sebagai variabel bebas. Variabel 

terikat yang dipakai untuk mengukur profitabilitas adalah ROE (Return on Equity). 

Berlandaskan riset ini, Debt to Asset Ratio dan Debt to Equity Ratio dengan 

bersimultan berdampak signifikan kepada Return On Equity. Debt to Asset Ratio 

(X1) berdampak negatif dan tidak signifikan kepada Return On Equity. Debt Equity 

Ratio (X2) berdampak positif dan tidak signifikan kepada Return On Equity. 

Kata Kunci: Struktur Modal, Profitabilitas, Debt to Asset Ratio, Debt to Equity 

Ratio, Return on Equity 
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ABSTRACT 

 

After the pandemic ended, Indonesia's economic conditions improved. A number of 

entrepreneurs started a business and earned quite a lot of profit, but not a few 

businesses went out of business because the profits earned were insufficient to meet 

the company's operational needs. The bankruptcy of a company can also be caused 

by the company falling into a state of bankruptcy where the company cannot pay 

its debts. This study uses the object of research, namely insurance companies where 

insurance companies are companies that guarantee their customers, so the capital 

structure and profitability need to be considered by the company. Therefore, this 

study examines the effect of capital structure on the profitability of insurance 

companies listed on the Indonesia Stock Exchange in 2019-2022. The variables 

used to measure capital structure are Debt to Asset Ratio (X1) and Debt to Equity 

Ratio (X2) as independent variables. The dependent variable used to measure 

profitability is ROE (Return on Equity). Based on this research, Debt to Asset Ratio 

and Debt to Equity Ratio simultaneously have a significant effect on Return on 

Equity. Debt to Asset Ratio (X1) has a negative and insignificant effect on Return 

On Equity. Debt Equity Ratio (X2) has a positive and insignificant effect on Return 

On Equity. 

Keywords: Capital Structure, Profitability, Debt to Asset Ratio, Debt to Equity 

Ratio, Return on Equty 


