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ABSTRAK

Tujuan penelitian empiris ini adalah untuk menguji pengaruh umur
perusahaan, DER, reputasi underwriter, ROA, dan reputasi auditor terhadap
tingkat underpricing saham pada saat melakukan IPO tahun 2015-2017 di BEI.
Penelitian ini menggunakan teknik purposive sampling dengan jumlah sample
yang telah memenuhi kriteria sebanyak 36 perusahaan dari berbagai jenis bidang
usaha. Uji hipotesis dilakukan menggunakan regresi linear berganda dengan hasil
penelitian yang menunjukan bahwa reputasi underwriter dan ROA memiliki
pengaruh negatif terhadap underpricing, berbeda dengan variabel lain seperti
reputasi auditor, DER, dan umur perusahaan yang tidak memiliki pengaruh pada
underpricing.

Kata kunci: Underpricing, IPO, Umur Perusahaan, DER, Reputasi Underwriter,
ROA dan Reputasi Auditor.



ANALYSIS OF FACTORS AFFECTING THE LEVEL OF
UNDERPRICING SHARES AT THE TIME OF IPO

(Empirical Study on Companies Listed in Indonesia Stock Exchange in
2015-2017)

By:
IMELDA DYAH WIRNANINGTYAS

NPM: 12430014

ABSTRACT

The purpose of this empirical research is to examine the effect of firm
age, DER, underwriter reputation, ROA, and auditor reputation on the level of
underpricing of shares when conducting IPOs in 2015-2017 on IDX. This study
uses purposive sampling technique with a number of samples that have met the
criteria of 36 companies from various types of business fields. Hypothesis testing
is done using multiple linear regression with research results that show that
underwriter and ROA reputation has a negative influence on underpricing, in
contrast to other variables such as auditor reputation, DER, and age of
companies that do not have influence on underpricing.

Keywords: Underpricing, IPOs, firm age, DER, Underwriter Reputation, IPOs,
Auditor Reputation, ROA, and auditor reputation.
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