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PENGARUH EARNING PER SHARE (EPS), DEBT TO EQUITY RATIO
(DER), RETURN ON ASSETS (ROA) DAN UKURAN PERUSAHAAN
TERHADAP HARGA SAHAM PERUSAHAAN YANG TERDAFTAR DI
BURSA EFEK JAKARTA PERIODE 2019-2021

(STUDI KASUS PADA EMITEN SUBSEKTOR SEMEN, SUBSEKTOR
KERAMIK, KACA DAN PORSELIN DAN SUBSEKTOR LOGAM DAN
SEJENISNYA)

ABSTRAK

Tujuan dari penelitian ini adalah untuk menganalisis dan menemukan bukti empiris
pengaruh Earning Per Share (EPS), Debt to Equity Ratio (DER), Return On Assets
(ROA) dan Ukuran Perusahaan terhadap Harga Saham pada perusahaan manufaktur
Industri Dasar Sub Sektor 3.1 Industri Semen, Sub Sektor 3.2 Industri Keramik,
Kaca dan Porselin dan Sub Sektor 3.3 Industri Logam dan sejenisnya yang
merupakan industri pemasok utama bidang bahan bangunan yang terdaftar di Bursa
Efek Indonesia dari tahun 2019 sampai 2021. Jenis penelitian yang digunakan
adalah penelitian kuantitatif dengan pendekatan deskriptif. Sampel dalam
penelitian ini adalah laporan keuangan perusahaan manufaktur subsektor 31,
subsektor 32 dan subsektor 33 yang terdaftar di Bursa Efek Indonesia dari tahun
2019-2021 sebanyak 90 sampel perusahaan. Metode analisis menggunakan analisis
regresi linier berganda untuk mengetahui pengaruh secara parsial atau simultan
antara dua atau lebih variabel independen terhadap satu variabel terikat. Hasil
penelitian menunjukkan bahwa Return On Assets (ROA) dan Ukuran Perusahaan
berpengaruh positif terhadap harga saham. Sedangkan dan Earning Per Share
(EPS) dan Debt To Equity Ratio tidak berpengaruh terhadap harga saham. Secara
simultan Earning Per Share, Debt To Equity ratio, Return On Assets dan Ukuran
Perusahaan berpengaruh secara positif terhadap Harga Saham. Sebagian besar studi
teoretis dan empiris terdahulu tentang pengaruh EPS, DER, ROA, Ukuran
Perusahaan dan rasio fundamental lainnya terhadap harga saham berfokus emiten
yang tergabung dalam IHSG, Index LQ45, Indek Kompas 100, Indek Bisnis 27,
tetapi sedikit yang menyelidiki indek setoral khususnya subsektor 31, suksektor 32
dan subsektor 33 yang bergerak pada industri material building.

Kata Kunci: Earning Per Share, Debt To Equity ratio, Return On Assets, Ukuran
Perusahaan, Indek Sektoral



THESIS

THE EFFECT OF EARNING PER SHARE (EPS), DEBT TO EQUITY
RATIO (DER), RETURN ON ASSETS (ROA) AND COMPANY SIZE ON
STOCK PRICE OF COMPANIES LISTED AT THE JAKARTA STOCK
EXCHANGE PERIOD 2019-2021

(CASE STUDY ON CEMENT SUBSECTOR ISSUERS, CERAMIC, GLASS AND
PORCELAIN SUBSECTORS AND METAL AND SIMILAR SUBSECTORS)

ABSTRACT

The purpose of this study is to analyze and find empirical evidence of the influence
of Earning Per Share (EPS), Debt to Equity Ratio (DER), Return On Assets (ROA)
and Company Size on Stock Prices in manufacturing companies Basic Industry Sub
Sector 3.1 Cement Industry, Sub-Sector 3.2 Ceramic, Glass and Porcelain Industry
and Sub-Sector 3.3 Metal and similar industries which are the main supplier
industries in the building materials sector which are listed on the Indonesia Stock
Exchange from 2019 to 2021. The type of research used is quantitative research
with a descriptive approach. The sample in this study is the financial statements of
manufacturing companies sub-sector 31, sub-sector 32 and sub-sector 33 which are
listed on the Indonesia Stock Exchange from 2019-2021, with a total of 90 sample
companies. The analytical method uses multiple linear regression analysis to
determine the partial or simultaneous effect of two or more independent variables
on one dependent variable. The results showed that Return On Assets (ROA) and
Firm Size have a positive effect on stock prices. Meanwhile, Earning Per Share
(EPS) and Debt To Equity Ratio have no effect on stock prices. Simultaneously
Earning Per Share, Debt To Equity ratio, Return On Assets and Company Size have
a positive effect on stock prices. Most of the previous theoretical and empirical
studies on the effect of EPS, DER, ROA, company size and other fundamental ratios
on share prices focus on issuers belonging to the JCI, LQ45 Index, Kompas 100
Index, Business Index 27, but few have investigated the stock index, especially the
sub-sector. 31, sub-sector 32 and sub-sector 33 which are engaged in the building
material industry.

Kata Kunci: Earning Per Share, Debt To Equity ratio, Return On Assets, Ukuran
Perusahaan, Indek Sektoral
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