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ABSTRAK 

          Munculnya penyakit coronavirus 19 (covid-19) adalah kejutan di seluruh 

dunia. Sebagai dampak dari virus ini telah menyebar di berbagai bidang medis 

dan juga sektor real estate. Observasi ini menggunakan metode kuantitatif 

dengan memakai data sekunder yaitu laporan keuangan tahunan. Tahun 2019 

(masa sebelum pandemi covid-19), Tahun 2020 (pasca pandemi), dan tahun 

2021 (masa new normal) menggunakan regresi berganda. Hasil uji t 

menjelaskan jika cash ratio dan current Ratio tidak mempengaruhi ROA 

dengan nilai t hitung sebesar -1,577 dan 0,021,dengan nilai signifikan sebesar 

0,119 dan 0,983. Hasil uji t memberitahukan kalau DER juga belum 

mempengaruhi ROA meski sebelum pandemi, saat pandemi dan setelah 

pandemi Covid-19 dengan nilai t = 0,675 dan nilai signifikan = 0,502.  

 

Kata Kunci: Covid-19, Laba Atas Asset, Rasio Kas, Rasio Saat Ini, Rasio 

Hutang terhadap Ekuitas 

  



xii 

 

  PENGARUH CASH RATIO, CURRENT RATIO, DAN DEBT TO EQUITY 

RATIO TERHADAP RETURN ON ASSET SEBELUM PANDEMI, 

SAAT PANDEMI DAN SETELAH PANDEMI COVID-19 PADA 

SUBSEKTOR FARMASI, DAN REAL ESTATE YANG TERDAFTAR 

DI BURSA EFEK INDONESIA  

Oleh : 

Ariella Athalia 

Dosen Pembimbing : 

Mega Rosdiana, SE., M.Aks., CPA 

ABSTRACT 

The emergence of the coronavirus disease 19 (covid-19) was a worldwide shock. 

As a result of this virus has spread in various fields of medical as well as real estate 

sector. This researcher aims to see the effect of the cash ratio, current ratio and 

debt to equity ratio on assets returns during and after the COVID-19 pandemic in 

the pharmaceutical and real estate sub-sectors listed on the Indonesia Stock 

Exchange. Return on assets acts as the dependent variable. the independent 

variables are cash ratio, current ratio and debt to equity ratio. This observation 

uses quantitative methods using secondary data, namely the annual financial 

statements. Year 2019 (pre covid-19 pandemic), 2020 (post pandemic), and 2021 

(new normal period) using multiple regression analysis. The results of the t-test 

explain that the cash ratio and current ratio do not affect the return on assets even 

before, during, and after the Covid-19 pandemic with t-count values of -1.577 and 

0.021, with significant values of 0.119 and 0.983. The results of the t-test also show 

that the debt to equity ratio also does not affect ROA even before the pandemic, 

during the pandemic and after the Covid-19 pandemic with a t-value of 0.675 and 

a significant value of 0.502. 

 

Keywords: Covid-19, Return On Asset, Cash Ratio, Current Ratio, Debt to Equity 

Ratio  


